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VALUE IN THOUSANDS OF € 1H 2019* 1H 2018* CHANGE IN %

SALES 50,135 42,415 +18.2%
OPERATING INCOME 7,223 6,640 +8.8%
CURRENT INCOME 7,339 6,642 +10.5%
NET INCOME BEFORE TAXES 7,729 6,807 +13.5%
NET INCOME 5,450 4,912 +11.0%

CHANGE IN
VALUE IN THOUSANDS OF € 06/30/2019 12/31/2018 THOUSANDS
OF €
SHAREHOLDERS’ EQUITY 51,355 47,769 +3,586
CASH POSITION 19,247 22,794 -3,547

Accelerated growth fueled by cloud-based solutions

Esker's 2019 half-year sales revenue grew 18% over the same period of the previous year (15% based on
a constant exchange rate). Esker’s cloud-based process automation solutions increased by more than 19%
to 44.8 million euros, representing nearly 90% of total company revenue. For the SaaS-based business,
recurring revenue from traffic (not including consulting services) increased by more than 21% in 2019
(compared to 19.7% in the first half of 2018) to reach 36.6 million euros. The consulting business modestly

grew by 7%, primarily due to investments made to integrate new internal and external resources (partners).

The first half of 2019 was also marked by a sharp rise in the value of new contracts signed. The cumulative
value amounted to more than 11 million euros, up 52% compared to the first half of 2018, fueled by a

successful sales performance coupled with a positive base effect on the U.S. markets.

Strengthened financial performance allows investment for future growth
For the first half of 2019, Esker’s operating income increased 8.8% to reach 7.3 million euros (14.6% of
sales revenue). Taking into account non-operating items and a conservative effective tax rate, the net

income increased more significantly to 5.5 million euros (an increase of 11% compared to the first half of
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2018). The net margin is therefore close to 11% for the half year. Esker’s results were achieved in a financial
context slightly favorable to the company’s business, particularly as a result of changes in the exchange
rate between the euro and the U.S. dollar. The overall impact of currency fluctuations on operating income

is estimated at 0.5 million euros, 7% of the half-year EBIT.

The profitability of Esker's business model and the increase in new contracts have enabled the company to
finance its growth investments. In the first half of 2019, average company headcount increased by more
than 17% over the same period in 2018. Jobs related to the implementation of the company’s solutions
remain the leading investment sector and increased by 29%. This number includes the creation of dedicated
customer experience department. Marketing and sales teams were also reinforced (+23%) with the goal of
sustaining Esker's growth over the coming years. Esker will continue its recruitment efforts at a pace

consistent with its growth while ensuring strong profitability.

A healthy financial structure

As of June 30, 2019, company cash net of financial debt rests at 15 million euros® compared to 16.4 million
euros at the of December 2018. Esker paid dividends to its shareholders in the first half of the year and
invested close to 6 million euros in product innovations and infrastructures enabling the company to
continue its development. Esker’s shareholders’ equity amounts to 51.7 million euros with 7.2 million euros
in financial debt.

Outlook for 2019: optimism reaffirmed

The first half of 2019 confirms the growing success of Esker’s solutions and the recurring nature of its
business model. Esker anticipates a second half that will confirm the trends observed in the first half of the
year and be consistent with the performance achieved in recent years. Esker generated 47% of its sales
revenue outside the euro zone (37% of which in the Americas) and therefore remains exposed to currency

fluctuations. Recent currency developments do not currently jeopardize the company’s outlook for 2019.

About Esker

Esker is a worldwide leader in cloud-based document process automation software, helping financial and
customer service departments digitally transform their purchase-to-pay (P2P) and order-to-cash (O2C)
cycles. Used by more than 6,000 companies worldwide, Esker’s solutions incorporate technologies like
artificial intelligence (Al) to drive increased productivity, enhanced visibility, reduced fraud risk, and improved
collaboration with customers, suppliers and internally. Esker operates in North America, Latin America,
Europe and Asia Pacific with global headquarters in Lyon, France, and U.S. headquarters in Madison,
Wisconsin. For more information on Esker and its solutions, visit www.esker.com. Follow Esker on Twitter

@EskerInc and join the conversation on the Esker blog at blog.esker.com.
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PRESS RELEASE

Jean-Michel Bérard, CEO and Emmanuel Olivier, COO
invite you to attend a webinar Thursday, September 12, at 7 p.m. CET (6 p.m. BST)
to comment on the company’s half-year results and outlook.
Please register:
https://attendee.gotowebinar.com/reqister/4247268682476856333

L Includes investments classified as financial fixed assets for 3 million euros at 06/30/2019 and 2.9 million euros at 12/31/2018.
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