
 

 

 Esker 2018 Half-Year Results   
Cloud-based document process automation solutions drive growth and profit  

 

MIDDLETON, Wis. — September 14, 2018  

VALUE IN THOUSANDS OF € H1 2018* H1 2017* CHANGE IN % 

SALES 42,415 37,775 +12.3% 

OPERATING INCOME 6,640 5,906 +12.4% 

CURRENT INCOME 6,642 5,853 +13.5% 

NET INCOME BEFORE TAXES 6,644 5,832 +13.9% 

NET INCOME  4,912 4,212 +16.6% 

 

VALUE IN THOUSANDS OF € 06/30/2018 12/31/2017 
CHANGE IN 

THOUSANDS 
OF € 

SHAREHOLDERS’ EQUITY 43,456 39,620 +3,836 

CASH POSITION 19,682 20,632 -950 

*Accounts prepared under French accounting standards (CRC 99-02) and unaudited 

 

Strong growth despite unfavorable currency effect 

Esker’s 2018 half-year sales revenue grew 12% over the same period of the previous year (17% based on 

a constant exchange rate). Esker’s cloud-based process automation solutions increased by more than 20% 

(based on a constant exchange rate and scope) to 36.8 million euros, representing nearly 87% of total 

company revenue. The success of Esker’s solutions demonstrates the relevance of the positioning and 

strategic choices made by Esker in recent years. 
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Strengthened financial performance allows investment for future growth  
For the first half of 2018, Esker’s operating income increased 12.4% to reach 6.6 million euros (15.7% of 

sales revenue). The company’s net profit exceeded 4.9 million euros, an increase of nearly 17% compared 

to the first half of 2017. 

 

Esker’s results are all the more significant being achieved in a context of unfavorable currency effects. The 

translation of non-euro based businesses in Esker’s financial statements (U.S. dollar in particular) reduced 

the company’s operating profit by an estimated 0.6 million euros. As a result, on a constant currency basis, 

operating profit growth exceeded 21% compared to 2017 and Esker’s profitability was more than 16% of 

revenue for the six-month period. A more favorable currency situation in the second half of the year would 

reflect positively on the income statement for the 2018 financial year. 

 

In the first half of 2018, company average headcount increased by more than 13% to over 530 employees. 

A focus was placed on technical roles to support the company’s commercial successes — the professional 

service consultant department increased by 25% and the R&D department by almost 15%. Esker will 

continue its recruitment efforts at a pace consistent with its growth while ensuring strong profitability.  

 

Outlook for 2018: optimism reaffirmed  

The first half of 2018 confirmed the growing success of Esker’s cloud-based solutions. The value of the 

contracts signed during the period (booking value) increased by 52% compared to the first half of 2017 and 

booking forecast is positive for the rest of the year. 

 

Based on growing sales and the recurring nature of its business model, Esker anticipates that 2018’s first-

half trends will be reinforced for the remainder of 2018. Because Esker is exposed to currency fluctuations 

— 46%+ of sales revenue is generated outside the Eurozone (36% in the Americas alone) — recent 

currency developments may contribute to a more favorable financial impact in the second half of the year 

and, therefore, 2018 as a whole. 

 

About Esker 

Esker is a worldwide leader in cloud-based process automation software, helping financial and customer 

service departments digitally transform their order-to-cash (O2C) and purchase-to-pay (P2P) cycles. Used 

by more than 6,000 companies worldwide, Esker’s solutions incorporate technologies like artificial 

intelligence (AI) to drive increased productivity, enhanced visibility, reduced fraud risk, and improved 

collaboration with customers, suppliers and internally. Esker operates in North America, Latin America, 

Europe and Asia Pacific with global headquarters in Lyon, France, and U.S. headquarters in Madison, 

Wisconsin. For more information on Esker and its solutions, visit www.esker.com. Follow Esker on Twitter 

@EskerInc and join the conversation on the Esker blog at blog.esker.com. 

https://www.linkedin.com/company/9675/
https://twitter.com/EskerInc
https://www.facebook.com/EskerUSA/

